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NOW AND TOMORROW! 


1 


the BRIDGE we 
are not so much concerned with 
yesterday as we are with today 
and tomorrow. We know pretty 
much where we stand to date. 
ty states have credit union 
there fourteen hundred credit 
scattered from Portland, 
niversal City, California. 
ned ‘ a natior al prob 
By co- 
vith- 


equa 


{ 
which 
recent 


issue of 


are 
r so 
to | 


conce 


incre 
the 


mass 


asingly realized in 
credit union 1s capable ol 
production, The first 

years in Germany, four hundred 
twenty-five inions were 
zed and there are now over fifty 
isand German co-operative credit 
there ‘ thou- 


; 


credit 


hundred 
‘nN10NS 
decade / 


next 


big 
make the credit union perform 
ium ervice } this country, 
established and are establish 
record durability, for honest 
ff management under con- 
of extreme difficulty, 
which long since 
beyond the breaking point 
tion, devised the service 
masses of the people, and not 
to endure. We have the credit 
laws enough of them, for the 
which have no laws will come to 
have credit unions in such great 
riety as to prove the universality of 
the application of the plan; we have the 
naurance best of all we have hehind 
edit the inspirat on oT 
purpose, mterpreting the 
fish May we 
that gradually the solid, endur- 
indation of the credit union 
ent in America has been nearly 
ted that we have builded our 
upon a rock and that it will 
endure? 
hat then of now end tomorrow? 
Credit Union National Extension 
1 was organized in 1921 by Ed- 
A. Filene and has since been 
ly financed by him as a dis- 


for 
cient 
economic 
would have 


ons 


for 


union 


words 


ms of umnse service 


de- 


The New Book 


Filene 

o-operative 
We credit 
great debt 


eve ntually 


interested public service. Mr. 
very literally the father of « 
credit in the United States. 
union folks owe him a very 
a debt which we 
repay by demonstrating our 
increasingly to assume the 
direction of the credit union movement 
in the United States. As we go forward 
we must, it prepere for 
the time when there will be state 
leagues and when they constitute 
themselves into a national association 
the 


which will carry on 
permanent basis This 


program on a 
has always the plar of the Bureau. 
During the pest year our league ex 
perimentation has supplied some data 
both what to do and what not to 
do to make a strong league. It isn’ 
easy to develop a_ state league; we 
must avoid ) { ( tor the 

oh hurrv tf somet 

‘gaat 


alone can 
capacity 


permanent 


seems to me, 
strong 
will 


credit union 


bee! 
as to 


peed, 
ime 
and fe finds that h destination 
s the hospital! Just as state leagues 
predicated on strong credit unions, 
so the national association must be pred 
icated on strong state league and we 
know already that it is futile to organize 
a stete league until the credit unions 
in the state numerous enough and 
individually strong enough to be able to 
ustify a substential budget. Ways and 
must provided whereby 
the state leagues will be brought to the 
point where a substantial budget for a 
strong national organization will be 
possible. This cannot be done in a dey; 
are striving for permanence, and m 
superstructure worth while is possible 
without strong foundations. gut, just 
as we are all becoming gradually “league 
minded,” so we must begin to give 
thought to the possibility of strong na- 
tional To endure, the c 
‘mions first thei) capac 
and then 
means to 
multiply until there 


the United 


the e) vice 


+t 


are 


are 


| 
means also be 


we 


associetion. ed 


prove 


self preservation 


must 4 


yu 
they must 


and 


fo? 
, ’ . 
ce €lop ways and ncerease 
‘ nough credit 


States to perjorn 


which is the } 


are 
inions in 
nationally 
justification. 

For time the Bureau, to stimu- 
late credit union organization, has 
a fee for each new credit union orga! 
by 2 credit union member; this we must 


some 
paid 
1 


IZe¢ 


discontinue 


fixed 


because, with a definitely 
lation, we must for a while 
parts of the general pro 
discontinuance of fees is a 
all to prove that new 
credit unions will be added just the same; 
cruited for the war” 
and that we will carry on, fees or no tees, 
For a time we must 

the BRIDGE 


aves, and in 


appropr 
other 
Th 


challenge to us 


stress 


gram 


that we are all “* re 


other sacri- 
will be cut occasionally 

many ways we 
nd there that we 
iciently there and 


make 


Save here i 
d the more eff 
here 

In the end within 

ble, and certainly not 
years from this 


will fade out of 


two years if 
; later than 
writing the 
the picture, as 


comes 


pos 
three 
Bureau 
the na 
gradually into 
the permanent 
the credit union 


tional association 
being to take it plece as 
ral organization of 
ement in America. 

for today and 


on; we must 


tomorrow, we 
all and 
individually in the 
that extraordinary care 
and intelligent effort 
brought us so gallantly 
to date 


must 
first of 
credit 

and 
which 
through 

There 
the manage 
ions the 

that! 
the 


pt S above 


all continue, 
unions 

secrifice 
have 
the 


industrial depression 


been sheer heroism in 


many credit ur 


months, don’t 


¢ 


past 
The 
industrial 
will be one of our finest 
The strength of our chain is 
strength of our weakest link; 
further with this 
than the pirit, the 
the average credit 
carry u 


past, it 


forget 
our reaction to 
aepression 
chapter 
indeed the 
we can go no 
union bu ness 
the sacrifice of 
member will 
Our 
Our 


and 


credit 
will, 
wmnion 
seems to secure! 
with enough setbacks here 
prove we war and 
the credit 
on every 
great future, 

hopes and 
an immortality m 
build- 

The next few 
increasing par- 
union program 
credit union and 
member. 


me, is 
present, 
there to are in a 
finds 
motion 
ire it’s a 
beyond our _ present 
imaginings! There is 
ervice well rendered 
something pretty fin 
should mark an 
icn in the credit 
part of eve ry 


crealit 


at a church ocial, 
in forward 
front! Our fut 
far 
and we are 
ng 
months 


inion 


$1.25 Apply To League Central Committee, 5 Park Square, Boston, Mass. 
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New York State Credit Union League Fifty New Credit Unic 


Since the last issue over 


Room 1410, 55 West 42d Street, New York City 





credit unions have been report 


7 re ( yr ! cess Of Orgar 
SIDNEY STAHL, State Editor ganized or in pr f orga 
follows: 
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ows 


12,648 


loans made + \ 
ar 7.069 
loa! made 6) M k ¢ 
year $1.889,590.00 ‘ 
at December ron , 
- ~ . ‘ 
$1,780,633.21 I H 
ind Undivided M ey" 





171,628.36 


6% 



























account was ibstituted the accept It is interesting to note that th 13 . it } a ) t. ¢ — 
ance f deposits by credit union Municipal Credit Union commenced Tex 
inder an _  additiona ifeguard t business on January 1, 1917, with 19 14) | , 
members |} ng money n deposit members having total assets of $570. Sey D 
> Eliminatior of borrowing by Loans are limited usually to 10% of the 1 \ 
credit unio! from outside irce: annual compensation of the borrowing nr ' 
without the consent of the Superi! member, and must be repaid In monthly K ( M 
tendent of Banks. compromised 1 nstallments. loans for an amount 18 
nermit credit unions to borrow 5 vf arger than 10 »f the member’s salary say Apts 
their capital without the consent f may be made with the approval of the 
the Superintendent of Bar ks, and anv Board ol Directors Such loans neces- v > . Dp : 
amount in exce with permi y tate additional security and are usu- 
in aenetien of a Memete te lly made for the purpose of helping i D 
: agictoa® _ members to purchase or improve home 
I es on Bad Loens without taking 
' Every loan is insured without cost to 
a ee er rag tne borrower. In case of his death 
pour —- agg Aigo BSc Her before the loan is wholly repaid, th 
' . . +] eatin Th i balance due, not exceeding $400, is can Railv I ( 
et o = “7 AS moe Ba geo q — celled by the cre dit union. . M 
to apply 25 of their present Guar Harry Esps y, Secretary of the El- *\ bio 
ante Genk snot thee Seve tee Federal Employes Credit Union of - 
4 i gliittes Seaton of tein Elmira, N. wea which comprises the 9) K 
ferring 25 of the net earnings t : eee ogee = Cet cy, sapere 30 P 
sue Cone Pend geme one ~ rem: rkable progress. Organized Janu : 1 I 
Seiad en ae ary of this year, the credit union now (Mem 
pias has 62 members with about $600 paid cae ae : 
The Municipal Credit Union, consist into the organization. The officers are 
ng of the employe f the City of New showing a keen interest in the work 34) M 
York, maintained its netural growth and we predict a bright future for __ , 
cording to the report at the close of them. H 










A Splendid Statement 





Three Interesting Reports 



























From Los Angeles We have three interesting reports 41) Str 
right here in the folder, one on top of : M 
We received the other day a copy oF the other: the first shows the Minne- adi Ton 
the Febr ary statement of the M inicipal apolis Postal Employes Credit Union 13) | ; — 
Credit Union, one of the outstanding moving majestically along like a full oe i : 
credit unions on the Pacific coast; is rigged ship, with assets now of $271,585 ” i I 
holding the fort in Los Angeles until we against $214,480 a year ago and 1216 iS) Dee le ' 3 
can all get together to carry on a sub members; next in the pile is the Stockton sale ay il 
tential credit union organization cam B. or R. C. Credit Union of Stockton, 17) Federal Reserve Bank | 
paign on the coast Phi nine cre d t union California, doing fine within a relatively Pee, 
has resources of $192,608 They do small groun, with assets of $1,060 and a mre 
things in a big way in Los Angeles turnover for the year of better than 49) Long Island City (N. Y.) P 
Congratulations, Mr. Lan twice that. Thanks, Mr. Du Frane. The ” _— ‘ mn oe Sam 
2 22 Madison (Wisconsin) Federal Employes Se 
Credit Union is also right there. It was 
> Te » --o organized in 1930 and yet loaned out its 
At the Dallas (Texas) Post Office first year $3,080. Thomas A. Gaffney is 22a 
The credit union at the Dallas Post President and Gordon Ohnhaus, Treas- 
Office, organized it April, 1930, and irer. “ We are proud,” writes the treas- 99 Credit Unions in Illinois 
therefore less than a year old, has assets’ urer, “ that we have kept a great many of 
yf better than $10,000 4 comparative our members from borrowing from loen The sixth year of the Massa 
tatement of growth month by month companies that charge excessive rates of credit union law there were fort 
(received from Treasurer R. H. Pitts) interest, which of course is the primary credit unions in the state. W 
shows consistent and insistent progress purpose of the credit union.” We'd be always thought we were “some | 
And we are going to grow and grow,” most willing to offer a million dollars in credit union development in 
writes Mr. Pitts. We sure are proud of (if we had it) to enyone who can offer chusetts. What should be sa 
this credit union. Mr. Preston Lockhart, a single reason against our contention about Illinois, in which state, in a 
President of the credit union, is also on that a hundred thousand credit unions period, a hundred credit unions | 
of the outstanding Texas credit union would be right now a great national been orgenized? Things are su! 
boosters blessing in the United States! ing in Illinois! 
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DIRECTORS HUTZLER CREDIT UNION 


Norman 
ode and Milton Parsons. 
. Hettie Sneei 


to ? ght, 


fop row: 


nge) 


As to Legislative Matters! 


we go to press we are in the thick 
ny legislative battles, some of them 
rotect credit unions from adverse leg- 
tion, some to add new laws, to 

id laws. This is proving a most 
iit year from a legislative view- 

Our Weshington, D. C., bill was 
stages of enactment, having 
the approval of both House and 
, but was lost the final day along 
hundreds of other pending bills. 
Governor of the State of Washing- 
etoed our bill after it had passed 


some 


last 


th House and Senate, just as he vetoed 


nilar bill four years ego and the first 
ffered six years ago; three times 
egislature of Washington has 
ped the credit union with its ap- 
One man has successfully kept 
credit union out of Washington for 
ears. Our Oklahoma bill was de- 
| by a small majority in the House, 
may have another chance in that 
s there is a possibility of a special 
We are, at this stage, reminded 
rian Slappey’s famous remark: 
st ain’t is!” The editor of the 
recalls no month in the history of 
dit union movement so overloaded 
isappointments! Yet more new 
inions and more important credit 
beginnings were recorded during 
nth than during any similar period 
the Bureau started doing business 
so far as the legislative game is 
ed, there are a few innings yet to 
iyed! The complete 
be in the next issue! 


box score 


Ga) 
Botto 
and Miss Mai 


” 


Edwin 
Mrs. 
kK sethe. 


Le onard, Joh 


Anna Pay 


ainer, 


rou SONS 


id? 


Central Illinois Chapter Formed 


The credit unions in and about Decatun 
(according to the March issue of 
welcome Thrift) met on February 15 and 
organized a chapter of the Illinois Credit 
Union League. There were fifty-three 
credit union representatives there from 
eight credit unions. I wish we had the 
room to tell the whole story; wherever 
Ralph Long is there you will find 
splendid credit union activity, especially 
when he is aided and abetted by men like 
Andrew J. Percival, Brice Martin, and 
his two able side-kicks in the Decatur 
Wabash Credit Union, Messrs. Arnold 
and Adams. 


The * Armour Credit 
Union News” 
Another Credit Union Publication 
We have from C. R. Orchard of the 
Omaha Armour & Company credit union 
a copy of Vol. I, No. II, of the Armow 
Credit Union News. The purpose of this 
publication is, apparently, to bind to- 
gether by an exchange of news the 
thirteen credit unions thus far organized 
to serve Armour & Company employes 
in various cities in the middle west. We 
are doubly grateful to Mr. Orchard for 
a fine “ad” calling attention to the new 
credit union book; we do not hesitate to 
boost the new book, as no one (including 
the author) is making 2 penny out of it 
and it is easily worth the price of ad- 
mission text book. The issue con 
cludes: “ Reports indicate that every 
Armour Credit Union is off to a splendid 
start. Move slowly build carefully 
money and power to do good will follow.” 


ever 


as a 


A Fine Baltimore 
Credit Union 


The Hutzler Credit Union is a 


splendid ion and we are 


Kol 


much to do with 


organizet 
greatly obliged to Miss Alice 
had so 
ng this pioneer Maryland 
credit un the which 
very glad indeed to repro- 
We 
t the February issue of Tips 
and Tt 
the 


year 


ler (who 


organi: 


ion) for cut 


we are 


duce herewith are also glad 


+ 
oy 
t re 


containing the story of 
the 


9Qv 


credit union. During 


the credit union mede 
A total of 241 tons of coal 
purchased through the credit 


union at a 


loans 
was 
substantial 


price con- 


cession. The credit union already 
$23,413, and is 


old. It 


meking an exceptionally 


resources of 


sixteen months cer 
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Hey There!! 

You State Editors! 
fell 
We 

print 


CROCCO 


a.n: 


Most of you state editors 
down on your jobs this month! 
would have obliged to 
more than the usual eight pages if 
the state editors had all strutted 
their stuff this month as they did a 
month ago! Whatever else we do in 
the BRIDGE we shall print the state 
news monthly as we receive it, and 
so you state editors be sure and get 
stuff for the April issue! 
Don’t be confused by the fact that 
the March appearing in 
April! We’ve been so hard pressed 
with legislative work that it was 
physically impossible to get even a 
four-pager ready during March. 
We shall try to get another BRIDGE 
out later in April and, in any 
event, we urge all state editors to 
send some material in for the next 
issue whenever it comes out!! 


oe 


OH 


been 


POOH) 4 


ae 
Oe) 


vour we 4 


OHO 


issue 18 


CHOCO 


Lt) ~ 


CROOK 


SOHO) 


III ILOILO, 
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Another Good Beginning! 


We have word from Charles W. O’Rear 
that the Fulton Teachers Credit Union, 
recently organized to take care of 
teachers in Fulton County, Georgia, al- 
ready (it is only a menth or two old) 
has issets of $1,055, and most of that is 
out on loans. George M. Gentry, Presi- 
dent of the Georgia Credit Union League, 


has been assisting. 


[Three 
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Massachusetts Credit Union League 
5 Park Square, Boston. 


P. HABERN, Stat 


From the * Ovals ” 


\ 


lhanks, Mr Orchard, for several 
of the Armour Oval, published at 
plants of Armour & Company 
yntaining some splendid material 
to the credit unions now develop- 

lin that company. 


220 


lim Told "Em at Indianapolis! 
‘ We have a opy of the Indianapo s 
; yo Tim which contains an account of the 
ae a eee natthien annual meeting of the Indiana Credit 
_—s. Pagar tigate tbe: Union League and a report of the ad- 
pending, the Le dress made by President T. J. O’Shaugh- 
redit Union - ' nessy of the Illinois Credit Union League, 
my guest speaker. That same day five new 
credit unions were organized in Indian- 
sin, Miemininel apolis and the meeting wes extremely 
ne Master te well attended and most enthusiastic. L. 
~$ : my RB Her dd S. Poliquin was elected President of the 
erecta ga “to Hr League, W. R. Allen, Vice-President, and 
ng on “ Functior ceiains oF EN€ Miss Rose Honecker, Secretary. Arthur 
Auditing Committe \. Zimmer, retiring President, acted as 
rhe Springfield Chap r ten ; 
, ; , toastmaster 
meet regularly each m«* 
last di cussed wa * Boe KKeeping Form . 2 _ a 
The Worcester Chapter hel 
meeting on the 10th and will meet agi From Belleville, Illinois 
n June Brockton pt lé 
ng scheduled f pril harles We were very glad indeed to receive a 


6 Cred 


itere ng 


+ 


mee 


Harvey, esi t of eague, Ww: copy of the February 27 issue of the 
guest s} it the irch tin yf Vessenger published in Belleville, Illinois 
the Fall ver W edford ipter o containing a most interesting account of 
the 13th nni 1ea va Lect the organization of the St. Ann Credit 
Pre lent of tl ipt Union at Nashville, Illinois. 


From Sunny California 


DIRECTORS POSTAL CREDIT UNION OF PASADENA, CALIFORNIA 
W. Weiser, P. L. Parmele, W. A. Hansen, 


ody. P. C. Blake and E. J. Sloss. 


ist received ; py of l'reasurer’s semi-annual report (as of December 

1930) of the sstal Credit nion of Pasadena, California. This credit union 

in fine shape. with stock sales amounting to better than fifteen thousand dollars. 

It made loans during 1930 totalling $22,813. As indicative of its growth it had shares 


on January 1, 193 f $13,422 against about one-third of that amount, $4,660, twelve 


} 


months previously lhe shares increase was 288% and the loans service showed en 
increase of 293 Here is a credit union in sunny California living up to the finest 
credit union traditions and showing some of its eastern brethren how to step. 
Congratulations, Treasurer Weiser! 


Four] 


Georgia Credit Unions 
During a Hard-Tim: 
We just received a report f 
A. B. Mobley, iperintendent 
of Georgia, 2zbout which we 
ment in det: a iater issue. 
that during the dark days of 
hardest year industrially sinc 
Massachusetts credit union wa 
ized twe nty years r so ago, cre 
incre: in the state fy 
ruary 28, 193 to December 


(ten months) from $424,083 t 


Lo 


ass¢ 


an increase f $112,948 or bett 
25 The number of Georg 
inion members increased during 
months from 7,029 to 7,743 

o! 


ink 


14 credit inionists. 


i 
Y 


IS Increased in number 

14 Hats off to Georgia and 
dent Gentry of the Georgia 
Incidentally r. Mobley is one 
most co-operative of all the bar 
missioner having credit uni 
vision 


The Detroit Teachers 
Still Showing the Way 


There is a rapidly increasing int 
in the organization of credit uni 
school teachers, due in large n 
to the splendid progress being 1 
the Detroit Teachers Credit Unik 
did a business of over $400.000 
1930. The membership in a singk 
jumped from 719 to 1,288 and th 
loaned during the year from $l 
to 421 borrowers 1 ; 925 » $284 
S09 borrowers 
has assets 
uous examp!] 


operation. 


How Do You Account For It? 


There is ¢ dit union at the I 
lle (N, ¢ t Office with 74 n 
{it Is not a very large office ) 
of $54,000. t hes spre ad 
answer) unt 
the community. 
that “this cred 
that ougnt to Db 
ity.” We'll hav 


through! 


How We Like the 


“ Credit Graph” 


I get a out of the Credit G 
the official publication of the P 
(Oregon) Postal Employes Credit 
The credit union is, of course, 
along fine, but there’s a feller whe 
pictures for the Graph who is 
right after my own heart. I 
wondered what I would do (or 
what I will do) after the work 
3ureau is over. I'd like to be art 
of the Graph if that feller w 
ahead of me! 


A Bully Report 


There is a double page sumn 
the four credit unions on the Kans 
Southern in the March issue of tl 
sas City Southern Magazime. It d 
much comment and we are saving 
a later issue 


" 
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SELLING AT ACTUAL COST, WITH NO PROFIT TO ANYONE AT $1.25 PER COPY 


AT LAST !1! 


THE NEW CREDIT UNION BOOK IS READY! | 
TITLE : — 


“CREDIT UNION” 


A CO-OPERATIVE BANKING BOOK 


Author — ROY F. BERGENGREN, Executive Secretary, Credit Union National 
Extension Bureau. 


Description — 300 pages, bound attractively in cloth— with complete Index. 


IT IS THE TEXTBOOK OF THE CREDIT UNION AND NO CREDIT 
UNION CAN AFFORD TO BE WITHOUT IT! 


FURTHER — It has to do with problems which concern us all and, whether 
you belong to a credit union or not, you will find it interesting and worth while. 

PRICE — We are distributing this book at cost of printing plus postage 
— without profit or royalty to the author, handling charges or profits to anyone, 
which makes it possible to sell it at $1.25 per copy. 


ONE DOLLAR AND TWENTY-FIVE CENTS PER COPY I!!! 


If you want a copy, fill in, tear off and mail to the Credit Union National 
Extension Bureau, 5 Park Square, Boston, Massachusetts, the attached order blank. 
If, after you have paid for the book, you examine it and want to return it and do 
return it in good order, your money will be cheerfully refunded. 


j | Eee ere ene ae re eee re ” 


Please send the undersigned._._.__._. copies of “Credit Union—A Co-operative 
Banking Book“ for which (find enclosed $1.25 per copy) we will send you $1.25 per copy 
on receipt of the book (s) 
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The Postal Figures 


Nyco Passes $10,000 


he skeptic, who belittles the credit union by admitting a 

there but refuses to believe that the credit union will 
1 the solution of the small loans problem rf the 
st postal figures. 


occasional success We were very glad indeed to hear re 
ever be the major cently from P. D. Holmes, one of the 
itstanding Illinois credit union pio- 


neers 


American worker, we submit 


1 postal workers, 


this group at the Brockton, 


ggregating more than fifteen 


nions with over forty thousand members already he mey not be 


pinions. 


following statement shows the 
an eight year period: 


Thomas Malony is Dead 


We were shocked the other day 
by receipt of a clipping from a 
Phoenix, Arizona, newspaper tell- 
ing of an automobile accident which 
resulted in the death of Hon. 
Thomas Malony, a member of the 
recent Arizona legislature, who was 
returning after adjournment to his 
home in Tucson. Mr. Malony was 
eighty years old, the oldest member 
of the Arizona legislature, and but 
a few hours before his death the 
honor had been bestowed upon him, 
as was the custom, of closing the 
session. The newspaper describes 
the closing act in this distinguished 
man’s long end honorable career 
in these words: * Bent with the 
weight of his years, slow of step, 
thinning hair frosty white, Mr. 
Malony moved to the speaker’s dais 
in a quiet which seemed strange 
after the confusion of the long 
day.” ‘“ Before we adjourn,” he 
said, “I will call upon the chaplain 
for 2 brief prayer.’’ He stood with 
his head bowed over the desk for 
the few minutes the prayer con- 
tinued and then, with a member 
waiting to make the adjournment 
motion, he said: “ Before I go I 
want to thank you all for the 
courtesies you have extended to me 
and to say that I leave you with 
the kindliest feeling towards every- 

e.” What a splendid way to end 
a fine life! 

Mr. Malony was the author of 
e Arizona credit union bill in 
129 and organized the first credit 
nion in the state. Of such men 
he eredit union in the United 
States is being made; in that fact 

find the greatest certainty that 

will endure. 


who easily 
Massachusetts, Post Office, 


started a credit union with 8 members 
p from a contemplation of the eighteen fifty to the 125,385 


74 4338.71 00 125.3 15 


There 2zre somewhere near three hundred and fifty 
represent a million of the 
r as though it were but yesterday the beginning of credit 


population. | 
union organization 
where in January 
end $18.50. If the skeptic aforesaid 
loans made since 
a quarter million dollars, by the postal 


so certain 


We shall reach all of th major industrial groups within the next 
rs, and during that time organize 
it few prophecies but WATCH 


more rural than urban credit unions I 


THAT ONE! 


tal credit union growth and devel pment 


0 3 ( S?83.634 
0) 590.919 
0) 12 ( 1.054.503 
) ; 1.599 465 
j OO , » 310 
1,001 55 00 4,183 


19.098 1.265 Ooo + ) 1 160) ) ( 


7 1.770 ? 00 57 5 6.329.736 CO 
| » 523.917 00 10,410,418 00 


34. 889 CO 


Almost a Million in Illinois! 


A recent note from President T. J. 
O’Shaughnessy of the Illinois Credit 
Union League contains the news that 
the Illinois credit union assets as of 
December 31, 1930 totalled $882,610 
Next year the report will easily show 
over a hundred credit unions with assets 
of over a million dollars. 


Watch the Rural Credit 
Union at Alma 


There is much interest stirring in 
rural co-operative credit. We just got 
a letter from President George M. 
Gentry that the rural credit union at 
Alma, Georgiz, has, within a year after 
its organization, assets of $30,000. It is 
our outstanding rural demonstration to 
date. 


Two New League Presidents 


Paul Karschnia is now President of 
the Minnesota Credit Union League and 
L. S. Poliquin is President-elect of the 
Indiana Credit Union League. If we 
can induce these two modest young men 
to supply us with late photographs by 
the time the next BRIDGE is out, we 
shall be glad to introduce them to you 
and to tell you all about ’em. 


Diamond Chain Credit 
Union Holds Sixth 
Annual Meeting 


On January 19, 1931, the Diamond 
Chain Credit Union (Indianapolis, Ind.) 
held its sixth annual meeting. C. C. 
Winegardner, President, presided. Dur- 
ing 1930, 325 loans were made, toteling 
$27,402. Frank L. Fisher is Treasurer. 
This credit union has made loans of ap- 
proximately a hundred thousand dollars 
since its organization. 


His credit union has passed $10, 
assets. This is an extraordinary 
owing for a relatively small group, but 

Mr. Holmes has had his member 
at practically 100 for some time 
his credit union has long been show 
the way in his vicinity. We were 
very sorry indeed to note that Mr. 
Holmes has not been very well lately; 
when he reads this may it find him 
feeling a whole lot better. With Bobby 
Jones de finitely out, P. D., there is a fine 
opening for ambitious golfers! 


UUU in 


More Good News 


from Minnesota 


A long letter from Managing Director 
Peter T. Egan of the Minnesota Credit 
Union League, dated March 7, tells of 
some of the beginnings of credit unions 
of recent origin in his vicinity. Leef 
Brothers Credit Union, organized in 
Feb1 lary, by February 25 numbered &5 
members out of 100 eligible employes. 
Mrs. Julia M. May is Treasurer and she 
certainly is doing a fine job The 
B. M. A. Credit Union combines employes 
of the Buckbee Mears Company and the 
Arteraft Studios, Inc. At the end of 
their second week they had 80 members 
out of 100 eligible Andrew Kugler is 
Treasurer and he is rapidly developing 
into an outstanding credit unionist. The 
Seeger Refrigerator Employes Credit 
Union had 99 members, $650 in assets, 
and outstanding loans of $575 at the 
end of its first month. The owners of 
this company have long been interested 
in civic affairs. The father of the 
brothers who now run the business was 
at one time President of the St. Paul 
Association of Commerce, and the credit 
union is a very consistent expression of 
their fine and co-operative attitude to 
werds all matters having to do with the 
welfare of their employes. The Worch 
Cigar Company Employes Credit Union 
is also coming along fine with 77 mem 
bers, while the recently organized Min 
neapolis Railway Express Employes 
Credit Union, after two months of opera- 
tion, has 119 members and assets of 
$1,400. Mr. Bailey, Treasurer, writes 
“Just wait you haven't seen anything 
yet!” We like to hear so much good 
news from new credit unions; the or- 
ganization of a credit union, difficult as 
it is sometimes, is the easiest part of 
the whole business and not near so im 
portant as the follow-up, to make sure 
that the credit union gets operating in 
typical fashion. 


From the C. & E. I. 


Employes’ Magazine 

We were very glad to receive recently 
a clipping from the C. & E. I. Employe g’ 
Magazine indicating that during its four 
years of very successful operation under 
the leadership of Treasurer Thurel L. 
Meeder, the C. & E. I. (Chicago) Credit 
Union has made loans totaling $283,631. 
This credit union is making a very en- 
viable record. Congratulations, Mr. 
Meeder. 


[Five 









\ i] ‘ 
\ \ i ‘ 


Unde A the 






Umbrella 







































































































































































































































































































r 






































t 






ré 


eT DO ® CL LU LO LE EE EL LE EE LLL LM LE LE LLL > MT TTT © Ip 


OL SS SL UU A SL LU LEM UL HUM ET TTT of 


THE BRIDGE I 


With the C. & O. at 
Ashland, K 


irely at 





them. 


: cannot 
ww it nd one’ 
t buy. It 1 part of the bus From the “ Seattle 
f th Credit Union to grant jud > : 
oal nd the interest one pays Post-Intelligence: 
r uv té e ¢ mpared it} ¢ 
re I with th \ We received recently a « 
ym ur ike Dy commanding casn. the editoriel section of the ] 
ive find a business where the oa Snots “sag 
(RIL) Cred vont n tantial reduction on ee oe ee eee ree ' 
: " R I u . whicn strongly endorsed tne I 
vn al ! rice when you show them ,.1 Golly. hut : Re 
' yr } ng in | Maintair r credit by pun Dill. rolly, but I wish the G 
, ‘ I , ‘ pte iis ae ry Washington (who has three t 
‘ | r he | kee youl r ré . . , 4 
ed 05 =| mb credit union | Ss auring ne 
st hoe Oe and d THUREL L. MEEDER years) had read this editor 
Mr. Bair l C. & E. 1. (Chicago) Credit been willing to let the folks 
I on have a chance t prove 
contained in 
Par h Cred Ur I “Our isine ror tr past yea! 
gan. ha he f writes William L. Nobbs (of the Jam ' : ‘ ' 
was J. Kelley, wn, New York, P Office Emplovs From President Poliquin 
ired Mertz. Vices Credit Union), “will be vell past tI . ‘ 
DD ch rr ire 56,000 mark, whicl not bad for the se of the Indiana I -ague 
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One of our favorite cartoons of the past year is that half-mad, diaph1 
W ng piece of Peter Arno’s depicting a heavily-loaded truck of ma 
proportions overturned in the ditch at the side of the highway with a 
profane driver surveying the wreck. A dapper little fellow, rather along 
lines of Casper Milquetoast, pulls up alongside and hazards the timid qu q 
‘Tip over?” 3 
We know of nothing more comforting at the close of the year—espe Pa 
his year than a comfortable deposit in the Credit Unions. Old Timers 1 ? 
that these hard times hit about once every seven years, which 3 
me to acquire one (a comfortable deposit) before the next depressi¢ I I ® 
the terest accruing annually is generous x 
And, by the way, if you’ve been hit unusually hard, the Credit 1 : 
have funds to lend for worthy causes—funds accumulated by thos: ? 


ndividuals who are going 


"—7 


~ 


Another Good One Clipped from the Kansas City Southern Magazine 


OOOOH HORROR RO RRR RAS 


were g! 


of the first bulletins sent it 
of the Indiana Credit Union | 
n time r this issue, but not its new President, L. S. Poliaq 
We have me fine material and noted Mr. Poliquin’s election 
y picture from the Miami Postal interest. He is splendidly 
Union, Mian Florida Watch supply the Indiana League w 
t t and progr ve administrat 








TIP OVER? 


over?” which is another way of saying, “I told you so. 
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Our Washington Attorney 


John P. Hartman, Esq. 


While Governor Roland H. Hartley of 
ngton vetoed our credit union bill 
ng his veto of six 

igo respective ly ) we are 
hington campaign. The fact 
legislature passed the credit 

ll is due entirely to the splendid, 
and inspired work of John P. 
Seattle. Last June 
gree of Doctor of Laws was con- 
by the University of Nebraska 
Hartman, who attended the Uni- 
from 1876 to 1881, 
also the 


and four 


proud of 


an, Esq., of 


recelving 
degree of 
Hartman 


honorary 
* of Laws in 1908. Mr. 
the Seattle Stock Ex- 
hange and was formerly President of 
he Board of Regents of the University 
Washington. So long as the credit 
can attract the favorable attention 
nen of Mr. Hartman’s character and 
tanding in the state, it is certain that 
day there will be a credit union 
iw in Washington. Worth while things 
grow stronger from opposition. No one 
has a thing to gain in Washington from 
the veto of the credit union law except 
se folks who make loans at unfair 
s of interest to men and women who, 
me of credit necessity, have no nor- 
credit resources available for their 
If Washington folks make Gov- 
r Hartley King, then we will try to 
ert the Crown Prince, 2nd there will 
credit union law eventually in 
ngton. We are tremendously in- 

{to John P. Hartman of Seattle. 


esident of 


e 2 @ 


Kansas City Water & Light 
Dept. Credit Union Elects 


have a from a 
which 
credit 
Water 
O’Connor 
Horner, 
Fuller, Secretary; 
Hewitt, Treasurer. 


recent clipping 
as City, Kansas, newspaper 
of the organization of the 
to serve employes of the 
ight Department. C. W. 
elected President; D. C. 
President; W. J. 

Matt 


The Wisconsin 
Meet 


4 group of the Wisconsin credit unions 
most interesting and profitable 
meeting at the New Randolph Hotel, 
Milwaukee on February 5. Ten credit 
inions were represented, including dele 
from West Allis, Madison and 
Oshkosh in addition to the 

Milwaukee delegation. <A 
legislation was 


Credit Unions 


neid a 


gates 
strong 
committee on 
provided for and the 
prospects of a State League discussed. 
Eech credit union in Wisconsin will be 
asked to elect one delegate to an execu 
tive board, which board will proceed to 
formulate some plan for a state organ 
ization. This, is the beginning 
of a State Leegue for Wisconsin. There 
are some splendid credit unions in the 
state and interest in credit union organ 
ization is developing rapidly. 


usual 


doubtless, 
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we 


Ooo 


Tip 
= 


- 


Is Going Fast !! 
We have sold nearly helf the 
first edition of the new 
‘Credit Union A Co-operative 
Banking Book.” It sells for $1.25 
per volume, a price made possible 
by the fact that no profit to pub- 
lishers, no royalty or profit to the 
author, no handling charges to the 
Bureau are being paid. You can 
get it 300 peges, bound attrac- 
tively in cloth with the whole 
credit union story in it for $1.25 
from the Credit Union National 
Extension Bureau, 5 Park Square, 
3oston, Massachusetts. It is a text 
book primarily and no credit 
union can afford to be without it! 
$1.25 the apply to the 
Bureau. If you fail to apply soon, 
there mzy be no copies left!! 
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We received recently a very neat book- 
let containing the by-laws of the West- 
ern Union (Detroit) Employes’ Credit 
Union. R. S. Appleman is President and 
L. C. McCormick, Treasurer. The book- 
let contains a lesson for the folks who 
from time to time write us about having 
a sufficient supply of copies of the by 
laws to make a general distribution pos- 
sible. The booklet contains, in addition 
to the by-laws, a definition of “credit 
union”, a statement as to the plan of op- 
eration, and a summary of rules. It con- 
tains enough advertising matter so that 
it is my guess that it was paid for by 
the ads. 


In a recent issue of the Railway Clerk 
there is a letter from Station Lodge No. 
20 which has this to say about the credit 
union. “T cannot refrain from men- 
tioning something about Union Station’s 
credit union. It has gone into the coal 
business and members are getting their 
coal for $4.50 per ton, delivered to the 
bin. Brother Woodery reports that five 
cars of coal have been sold and delivered 
and that enourh orders are on hand for 
three more cars. And the members are 
saving just $2.50 for themselves on every 
ton of coal they use. 





Notes of the Founders’ Club 


To the Members: 


Too little this month for many 
words. We have the finest opportunity 
ever pres¢ nted to add many strong credit 
inions. While the Bureau, for a while, 
fees, the Founders’ Club will, 
carry on; the number of new 
ons per month should rapidly 
ncrease in spite of everything. Let’s go 


space 


‘ yt pay 
Il am sure, 


credit ur 


/p 4 : 
Val oe  % 
V 


Founder 


Nor have we 
q lately on the 
welcome 


room to 
initiates. 
most 


ade 
the 


comment 
We none 
nthusiastically: 

No, Preston of St. Paul, 
Minnesota, a member of the Bureau 
Credit Union and primarily responsible 
for the B. M. A. Credit Union, : 
St. Paul. 

No 109 
c. ds 
Employes 
the John 
Credit 


less 


108, I. S 


also ot 


hails from 
Morrow, of the Ottumwa 
Credit Union, who 
Morrell & Company 
Union of Ottumwa. 

No. 110 brings in another earnest 
credit union worker, Miss Myrtle M. 
Barrett of the Iowa Credit Union League 
Office, who makes us brush up on our 
Greek as she introduces the Alpha-lota 
Credit Union of Des Moines. 

No. 111, from St. Joseph, where he be 
longs to the Postal Employes Credit 
Union, none other than A. C. Dill, who 
n via the Firemen’s Credit Union 
of St. Joe. 

Finally, this splendid March delega 
tion concludes with George D. Moerer of 
the Home Credit Union (No. 112), re- 
sponsible for the Water & Light Credit 
Union of Kansas City, Kansas. 

We're getting well into the 
hundred! 


lowa, 
Postal 
organized 
Employes 


Ottumwa, 


comes 


¢ cond 


UOT 


If You Want the S 
“ Bridge ” — Say So 

This month we are sending the 
3RIDGE to the second half of our 
usual mailing list. We ere trying 
to weed out our waste-basket 
circulation. If you want the next 
issue, please write to the Credit 
Union National Extension Bureau, 
5 Park Square, Boston, Massa- 
chusetts, and your name will be 
kept on the list. 
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Some Important “ Firsts” Out Again—In Again —in West Virginia 
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thirty-one laws instead of thirty 
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The First Federal Reserve Bank 
























1929 it seems (and I want 5 

; | union meimbers who ‘read th 4 

Employ es Credit Union having in mind the effort we are ‘ 

| r T. Egan, Managing Director for state leagues) the West giniz H 
Minuemste Cualts tls Leagu ee legislature provided a_ Reecod ‘ 

; the orga! on — @ the en ( ommittee to examine the f 

€ the Federal Reserve Bank at West \ irginia with the purpose i 
Minneapolis. of the first cred maine of of recodifying them. The comm i 
. Messe Te cmaiammen: tine its work and the results of its w If 
ened ? this group is ob duly accepted and not until the it 

rt with seset f $20.000 had been accepted did we wake ip 





fact that the credit union law } 
left out. I find that officials of t ( 
O. Credit Union notified me in y 
that examiners for the State Ban] 
Department had notified the cred 


The First Loose- W iles 





Company Credit Union 


Henry G. Meyer of Omaha reports the 













































‘ e 4 f wat li ‘ that the credit union law wes repea\ 
cog mn a a Com Cae * by the recodification. I wired Mr. Str 
erve employes of the Loose-Wiles Biscuit : : “tai ° : 
Company. which we hope will lead t ton for verification on January 2? 
inv credit unior f emplove f thi things began to happen. In all 
npanv CHARLES A. STRATTON siderable legislative experience ] 
saw a men conduct a drive for leg Leg! 
Che First Two Industrial (This story is particularly for those more effectively than did Mr. § ve § 
. : eis ; who doubt the value of league organiza- as soon as it was discovered that terial; 
Credit Unions in Albany ,;,,,, ) had been indeed repealed. He cont wit! 
M Dori Maxwell, Field Secretary We had thirty-two credit union states pre mptly with the State Bankir ve t 
r the Bureau in New York State, r and then, all of 2 sudden, we had thirty- partment and it was agreed that here 
rt N er mportant first creait one, and now we are back at thirty-two! unions would not be hindered the = 
nor the first two industrial credit While we are not sure yet that we shall operations, pending an effort to o - 
~e n Albany, one to serve en y‘ go very far forward this year, yet we law re-enacted. W. B. Hawkins —_ 
the Lyon Printing Company, the other are not going back any thanks to father of the original West \ | 
ne M — ry v ard Company en Charles A. Stratton of the credit union credit union law. rallied prompt | 
yes a hat poin et the Charleston Post Office. : We re- defence of the law. Peculiarlv e7 
a : 7 . ceived a letter the other day from the mea eould he for } 3 . 
The First New Y ork City Managing Director of one of the State no one cou a be found who would 
any reason for omitting the credit 
Western Union Petition '8s¥s_and we can echo his sentiment 1.0 ¢,om the new code. The ne 
to the effect that “I shall be very happy . :; ; 1e new 
Employes if the Cable Department of indeed when the legislature adjourns.” “ ok up the credit union caus 
the Western Union Telegraph Company In that particular state two bills have Bank Commissioner proved 1 
n Ne York City have pet ned for a been pending, the enectment of either operative and in every way 
redit union charter; a m« important one of which would practically put the Central meetings of the credit u 
grou] credit unions out of business, and the were immediately held and the Ws 
; lesson of the West Virginia experience Virginia State Association of ( 0 
The First K. ot ae Credit s that the only safety foi credit unions Unions organized, with Charles A. Str 
Union in Rhode Island ‘“*.'" “0” [°” defence and progress! ton as Treasurer, E. I. Ford of H g 
The West Virginia credit union law ton, President, and C. R. Varnu 
The Pawtucket Council of the Knight was enacted in 1925. It has never yet of Huntington, Vice-President, wit} 
‘ ambu ha organized a cred t been possible to do any intensive organ- strong board of nineteen direct A 
inion, the frst of i ort in Rhode zation work in the state but the develop House Bill 31 was offered bv Ri 
Island, if not in the | ed Stal ment has been coming along in good sentative Stercher and the battl y 
. . : ye . : shi pe, with a new credit union now and Space limitations yrrevent a rea 
The First Credit Union within then (« rganized primarily through the pose Be aheneeiell of eed ae 
the City Ice Company ictivity of Mr. Stratton) and all of th detached himself from his regular 8 
credit unions making a typically good . sai to: thn State Cheeta | 
Employes of the City Ice Company at showing We have thought of West SES MOVES VO We OUNe Vere 
Kansas City. Missouri. have organized a Virginia as one of the good credit union end night, worked unceasingly for 
redit union This compeny has several states where some day we would do a bill. Mr. Ford helped materia 
ranches within which, it is anticipated, jot of organization work, confident that Bureau stood by in good shape; 
credit unions will be organized after the the result would be 2 rapid credit union credit union folks contributed ot 
Kansas City group has demonstrated the development and effort, and on March 9th tl 
ulue of the plat We were getting ready for our 1931 7am, herein reproduced, announ 
. - ‘ legislative campaigns, polishing up our Victory. Hats off to Mr. Strattor 
The First Minnesota guns, storing ammunition, drilling re- the West Virginia credit unionist r} 





4 ; j ; 
, . : cruits, ete., and getting ready for the moral to this tale is self-evw 
Pe )-oper: > -oup : 
Rural Co- perative Gre ut New Year. We knew it would usher 


a great army of legislatures where we 
») Was would have to keep a close watch on our 
| 





he first Minnesota credit union wit! 





! a rural co-operative store gro 








organized during th month by Mr. Egen aws and where opportunity would also WON: 
und M1 Alanne at Kettle River, Minne- ve efforded to perfect some of the old UN O ---— 













{ 
ta laws where, in spots, they need perfect taper enn sate ov 
ing and also, if we were very lucky. to re 
The First Illinois Credit Union get by the thirty-two total which has 
PAT . stood since the enactment of the Florida al 
of New spaper Employes credit union law brought the total up to / 
The credit union organized during the that number. All of a sudden the*enemy 
month to serve employes of the Chicago staged a rear attack, caught us quite 
Daily Neu is the first credit union unewares and we woke up to the fact é 
rganized to serve employes of a news that we were starting the 1931 cam ° 


vaper in the state 


paigns “one in the hole,” that we had 
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